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DearComrade,

Re:RenewalofGroupInsurancePolicyforretirees
WeinviteyourkindattentiononourletterNo.2020/116dated16.06.2020offeringoursuggestions
foryourkind considerationsopremium ratesongroupinsurancepolicycangetreduced.(Copy
enclosed)

2.Asyouknow,thebiggestproblem retireesisfacinginrenewalofpolicyisthecontinuousincrease
inpremium andtherebythesameisbecomingunaffordableformajority.Toachievereductionin
premium inshortterm,oneofthesuggestionswehadgivenistoconsiderintroducingcappingon
claim forspecifiedailments,introducinglowerslabsofsum assured,reducingroom rentetc.along
witheffortstosecuresubsidyfrom banksforpaymentofpremium ,reductioninGSTrates.

3.Incaseinmakingtheabovesuggestionsaspartofsettlementfortheretirees,ifseparate
settlementin thisregard isneeded ,wesuggestthat theissuemaybediscussed among
constituentsofUFBUtoreachconsensusonit soitmaybetakenwithIBAforapproval.Inthis
regard,wehavecomeacrossAIBEAletterNo.AIBEA/GS/2020/130dated09.07.2020addressedto
youonthesubjectconveying theirconcurrenceforvariouschangestobeintroducedincluding
cappingforspecifiedailmentssothepremium forretireesmaybereduced. Further,theyhave
suggestedifseparatesettlementneededforthispurpose,itbediscussedwithIBAandmaybe
signed.WefindthatAIBEAintheabovecommunicationhasrequestedyoutoseekviewsofother
constituentssoitcanbetakenupwithIBA.

3.Timeforrenewalisapproachingfastandthereforethereisneedtotakeurgentstepstofinalise
termsandconditionsfortherenewalattheearliestsouncertaintyprevailingamongretireefor
renewalgetover.

4.Yourcooperationandearlystepswillbehighlyappreciated.



WithRevolutionaryGreetings,

YoursSincerely,

(S.C.JAIN)
GENERALSECRETARY

c.c.GeneralSecretariesofAllConstituentsofUFBU

Sir,itisourpersonalappealtoalltheconstituentstodeliberatetheissueinUFBUonurgentbasisand
takeupitwithIBAforrequiredmodificationintheschemeforreductioninpremium.Itwillbegreat
serviceforthecauseofretirees.




